Figure 1
Model of global money system
To trace this process, the total debt to GDP in the US economy was followed, as indicated in figure  1 . The creation of debt not backed by savings boosts demand and corporate profitability and thus artificially increases the nominal value of the equity building block. The higher nominal value of the equity building block in turn provides the system with more collateral to add more debt without savings.
The Dow Jones has been debt driven for the last 54 years as illustrated in figure 2. The total debt to GDP ratio is a tool to measure the extent to which a false weight is added to the money system. The breakdown in the correlation means that although debt not supported by savings was added to the system, it did not lead to a higher nominal value in the Dow Jones. From the peak of the Dow Jones on 14 January 2000 the US was a net dissaver as represented by the deficits on the current account. Although the US was a net dissaver it created debt without savings as shown by the increase in the total debt to GDP ratio from 14 January 2000.
DOW JONES VERSUS GOLD PRICE RATIO
The Dow Jones is a proxy for the equity building block and representative of a false weight. Gold is a proxy of the currency building block and representative of a true weight. To measure the cosmic antithesis between a true weight and a false weight the relationship between the Dow Jones and the gold price is monitored as illustrated in figure 4.
Figure 4 Dow Jones/gold price ratio
The confidence in paper money from 1900 to 2001 as represented by the Dow Jones/gold price ratio is illustrated in figure 5 . The higher the Dow Jones / gold price ratio, the higher the level of confidence in the paper-based money system. Three peaks in the confidence in paper money had occurred during this period in 1929, 1966 and 1999 as indicated. Each level of confidence was higher than the previous one. The most recent peak in the ratio in 1999 implied that the confidence in the paper-based system was the highest since 1900.
In analysing the total US debt to GDP in figure 5, it can be seen that the ratio was at its highest since 1900, implying that the risk in the global money system was the highest since 1900. This is an anomaly. In 1999 the confidence in the paper-based system was the highest since 1900 whilst the total debt to GDP was at the highest level since 1900. From 1999 the total debt to GDP ratio had increased, which means the risk profile of the system had increased. Over this same period the collateral against which the debt had been created as represented by the Dow Jones had decreased.
This anomaly was sustainable from 14 January 2000 to 16 November 2004 because the property building block (Yahoo 2004:1) provided the system with the collateral to sustain the increased level of debt. The property investment trusts, being real estate investment trusts (REITS), were used as a proxy to monitor the value of the property building block of the system which reached an all-time high on 16 November 2004.
If the paper system implodes, as expected, gold as a representative of a true weight would increase dramatically in value. On 2 November 2004 there were $49 trillion of US paper assets compared to $500 billion of gold and gold share opportunities in the world. If only a small portion of the investors holding paper assets were to switch to gold, it would cause a sharp rise in the price of gold. 
